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TLIRNBLIL.LWTHE]MF'EEIN

Chartered Prefeeelonal Aecauntante

INDEPENDENT AUDITOR'S REPORT

To the Members: of
- Athletics Ontario ‘
(A corperatlon without ehere capltal)

, , We have audlted the accompanying financial etatemente of Athletlce Dntano whnch
comprise the statement of financial position as at March 31, 2015, and the statemente of
income -and expenditures and members' equity for the year then ended and a summary of -
elgnlflcant accountmg pOIICIes and other explanhatory information.

Management S Reepene;b:lity for the Fmanmaf Statements

: Management is reeponelbie for the preparatnen and falr preeentatmn of theee 7
;fmanclal statements in accordance with Canadian generally accepted accounting standards: for

‘not-for-profit organizations, and for such internal control as management determines is

. necessary to enable the preparation of finanelal etatemente that are free frern matenal

mleetatement whether due to fraud or error;

‘ Audftors Rispons:bmty

Qur reepenelbihty is to express an eplnlon on these statemerits baeed on our audit, .
We conducted our audit in accordance with Canadian generalty accepted auditing standards.
‘Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable aseurance abeut whether the fmancnal etatemente are free from

- ,material misstatement.

An audlt Invol\fes performing procedures to ebtaln audit . ewdence abeut the
ameunte and disclosures in the financial statements. The procedures eelected depend on the
-auditor's judgement, including the -assessment of the risks of material misstatements of the
financial statements, whether due to fraud or error. [n making those risk assessments, the

 auditor considers internal controls relevant to the entity's preparation and fair presentation of
‘the financial statements in order to design audit procedures .that are appropriate. in the
‘circumstances, but not for the purposes of expressing :an opinion on the effectiveness of the
entity's internal controls.. An audit also: includes evaluating the appropriateness of accounting
policies used and the reasonableness of accountmg estimates made by management as wetl ,
as evaluatlng the overall presentation of the financial statements. - :

L We belleve that the audit ewdence we. have obtained is, eufflclent and appropnate to
' ,prowde a basis for our audlt oplnren '

‘ .meien

: In our Oplnlon the flnanc:lal etatemente preeent falrly, in all matel‘lal respecte the

. financial position of Athleties Ontario as at March 31, 2015, and the results of its operations for.

 the year then ended in accordance with Canadlan generally aceepted acc:euntmg standards for -
‘not- for~prof|t organlzatlons : '

- Milton, Ontario, o M"“&a : '
_A’ugust 7. 2015, o L CHARTERED PROFESSIONAL ACCOUNTANTS
K Co P o ‘ LICENSED PUBLIC ACCDUNTANTS
133 Main Street East, Mllten Ontario LQT IN7

PBhone: (905) 876-2462 Fax: (905) 876-2468 E-mail: tul'rnbul‘l;t‘ho‘mpeoh_eea@on.aibn.eom‘ ;




ATHLETICS ONTARIO

(A corporation without share capltal)

S STATEMENT OF FINANCIAI.. POSITION . ‘ -

March3d 00 2015 2014

| | | ASSETS - . '

‘ ‘CURRENT ASSETS ‘ . S s , : ‘ | .
Cash . S $ . 81M8 § 77497
‘Short-term mvestments ; ‘ AR T - 455,000 © - 390,000 .

~ Accounts receivable . . o 30,548 - 35740
. Inyentory of awards, at cost S o 9,735 7716 -
Prepaidexpenses =~ . . S 13,663 7.484

$ 596,364 § 518437

| LIABILITIES h
: CURRENT LIABILITIES , = . |
| Accounts payab[e and accrued llabllltles R IR ,5‘,5‘23 $. 11,508

Deferred revenue (note 3) . : . 183,301  158.408 -

188,824 - . 169,918 -

MEMBERS' EQUITY o Aorma0 348,521

$ 596,364 $ 518437

‘See accompariying notes on pages 710 9.
' Approlvad by the Board:.

0. Lodonnd

b

Lisa Ferdinand S _Dave Watt
- President A - Treasurer




'ATHLETICS ONTARIO
(A'cp}poratipn‘wit‘hbut sham-capité\l) |
STATEMENT OF MEMBERS' EQUITY

For the Year Ended March 31

2015 2014

'MEMBERS' EQUITY, beginning of year -~~~ $ 348521 $ 469,466

- Excess (deficiency) of income Qver.,éx-pe':ndlitlﬁrés', . 59,019 (120.945)

MEMBERS' EQUITY, sndofyear . & 407,540 $ = 348521

“8ee accompanying notes on pages 7 to 9.




ATHLETICS ONTARIO

(formerly known as Ontario Track & Field Assomatmn)

(A corporatlon without share capital)

STATEMENT QF INCDME AND EXPENDITURES

For the Year Endad March 31

2015 - 2014

",I.NG-QME (Schedule)

273,264 $ 304,262

Membership related $ 3
Athletics Ontario generatad - 230,620 708,980
Grants ' ‘ 298,708 - 371,826
* Interest - 2430 2770
805,022 1,387,838
EXPENDITURES (Schedule) o
" Membership related - 32,980 28495
Program management 378,290 444 089
* " Athletics Ontario programs 169,778 826,299
Grant programs : 164,956 214,000
746,003 1,508,783
EXCESS (DEFICIENCY) OF INCOME o R
59,019 $ (120,945)-

OVER EXPENDITURES, for the year

" See accompanying notes on pages 7 to 9.




" ATHLETICS ONTARIO

| (Ac‘:orporatllan‘without share capital)

 SCHEDULE OF INCOME

2014

" INTEREST

- ‘Fo'r the Year Ended March 31 _ 2015
.MEMBERSHIP RELATED | o
" Registrations 249,833 § 282,003
... Affiliations - $22,139 - 20,100
", Sanctions 1,292 2,159 |
273,264 $ 304,262
: ATHLETICS ONTARIO GENERATED | o -
Equipment rantal and aalaa o 304 $ . 89 -
" Medals = - (7,935) (4,804) .
Special events - 237,451 382,164
Toronto Intarnatlonal Track Fasttval ' 800 3316831 -
230,620 $ 708980
GRANTS ‘ ‘ o
Ministry of Health. Promotlon 136,577 $ . 143,765
Athletics. Canada ‘ 660. - 2337 ..
Adopt an athlete 5,706 14,022
Enhanced Daily Trammg AC e 3,500
Healthy community fund - RJT 6,715 29,992
Para Sport . . 26,637 39,366 -
Canadian Sport Centre .- © 120,926 125879
. Canada Games - Ontario Taam Grant,‘ EEEE 14,549 -
' Coaches Association of Ontario - 1.488 8,618
298,708 "3 371,826
241 5

2770




ATHLETICS DNTARID .
(A corporation without share capltal)
, , SCHEDULE OF EXPEND!TURES ‘
For the Year Ended March 31 L 2005 2014

3 MEMBERSHIP RELATED

Athletics magazine - 3 o o
Income . . % (18477) | |
' Expense . 18477 8 - K T
" Athletics Canada o ‘ S 32,980 23495

$ 32980 § 23,495

'F‘ROGRAM MANAGEMENT

Eqmpment purchases P L % 13 8 - 113

- General office. -~ T . 115663 . 134,454
Goverhance .‘ - N 1| I 18,685 -

* Salaries and benefits T S __- 261,554 - 291,837

§ 378,200 § 444089

ATHLETICS ONTARIO PROGRAMS | o o
' Athletics GhamplonshlpTraVel o8 4807 $ 32,000

. Championships and Other Meets - S 105,364 268,620
Officials and Coaching Development . .~ : . 29,876 - 19,023
Planning (AOQ and AC Boards) - } P 8594 9260
Officiats Meet Travel S | - 13,001
‘Toronto Internatlonal Traok Festival ‘ o .. 21337 . 484 305

§ 169778 § 826200

TARGETED GRANT PROGRAMS

g AdoptAn athlete S - - $. 6506 $ - 13,993
Athletics Canada* - o .. 860 2337

" Healthy communlty fund RIT I . &75 . 290992
~Trillium”™ o ‘ S o 1,012 -
Para Sport o ‘ : S S .. 26,637 - 39,366 -
.Canadian Sport Centre S ' - 120,925 125,679
Quest for Gold - LF/Evaluator = o 1,000 .

- Coaches Association of Ontario oo AB00 - 2633

$ 164,986 $ 214000 . .




ATHLETICS ONTARIO
(A corporatlon wrthout ahare capltal)
- NOTES TO THEFINANCIAL STATEMENTS |
| o March 31,2015 “

PURPDSE OF THE ORGANIZATION

Athletroa Ontarlo (forrner!y known as The Ontario Traok & Field ASSOC]BtIDI‘I) Is an
. organization which’ promotes -amateur “athletics by assisting athletes to train -for and
compete in athletic oompetltlons held throughout Ontario, Canada and the world in all track
and field sports and to arrange courses of instruction in all aepeote of track and field aporta'
for athletee offitials and ather mtereeted pereona :

For income tax purpoaea Afhletloa Ontarlo quallflee asa not-for proflt orgamzatlon whrc:h is

o exempt from income tax under the Inoome Tax Act,

»

o)

'SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

: REVEI’IUG R&GOQI’IIUOI‘I

The aeaoeiatlon follows the deferral method of accountlng for grant revenue.
Unrestricted grante are recognized as revenue when received or receivable. Externally ‘

‘restricted grants are recognized as revenue in the year in which the. related exXpenses

are mourred Reglefratlon feea are prorated on. a oalendar year baels

Capltal Aaaets ‘

' Caprtal aeaet addltanS are charged agalnat moome at the tlme of acqunaltron

Short-Term lnveatmenta '

Short term |nveetmente are measured at falr value and oonalaf of redeemable
guaranteed investment certificates. maturing at various times over the next fiscal year. . -

- Use of Eaffmatee |

The preparatlon of flnanmal etatemente in accordanoe with Canadlan aeeountlng

- standards for not-for-profit organizations requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the -
~ financial statements, and the reported amounts of revenues and expenses during the

' reported period. - Actual results could differ from management's best eetlmafea as .

addltlonal mformatlon beoomes avallable inthe future
Flnancial Instruments '

Unleea otherwree ‘noted, it is rnanag'eﬁfenta ‘opinion that the oroamzafroh 'is not

., exposed to significant interest rate or credit risks arising from-its financial instruments.

The organization's financial matrumenta consist of cash, short-term investments,

- accounts receivable, mventory and accounts payable and accrued Isabrhtree "As at'f
March 31, 2015, the.’ carrying - value of the orgamzatlona fmancnal matrumenfe

: apprommates thelr falr value




ATHLETICS ONTARIO
(A corpﬂratlon W|thout share capltal)
'NOTES TD THE FINANCIAL STATEMENTS
" March 31 2015

‘3. DEFERRED REVENUE

‘March31 - . March31
S 2014 . Grant . Grant 0 2015
Deferred Revenue Expenditure Deferred
GRANTS | S - - R
- Adopt An Ablete . § 693 § 5013 $ 5706 $ .

. ‘Athletics Canada - S 9,663 TR . 660 9,003
Canada Sports Centre e 123,200 120,926 2,274
Coaches Association 4,487 - 1,487 : 1,487 - - 4,487

- Para Sport o ‘ . 23666 91388 26,637 . 6217 .

- Healthy Communlty RJT- 1526 __ 7.683 6,716 = - : 2394
' 40,035 146,471 162,131 24,375
OTHER. ' 82 % 21678 $ 20206 1,554
a017 . 25,929
.~ Registration Registration = . . .
March 31 and Cand March 31 -
. 2014 Subscription Subscription . 2015
Deferred ' Receipts lncome ~  Deferred
REGISTRATIDN | L P | T
. Begmnmg of year % 118291 $ - % 118,291 $ -
Aprit1, 2014 to : o o
. . November 30, 2014 S B . 79,084 179,084 . -
. December1, 2014 to o I R ‘
March 31,2015 - . . 209829 - - 52487 . 157,372
S | 118,201 $ . 288,913 § 249,832 157,372
$ 158408 o § 183,301




o ATHLETICS ONTARIO
(A corporatlon without share capital)
 NOTES TO THE FINANCIAL STATEMENTS |
March 31 2015

4. STATEMENT OF CASH mes

A statement c:f cash flows has not been prepared as cash flows are’ readlly dlSCE!’ﬂIblE from."
- the statements, |

5 FINANCIAL INSTRUMENTS risk management

i

..Interest rate rlsk

Interest rate rlsk is the risk of potentlal financial loss caused by fluctuatmns in fair value of
future cash flow of financlal instruments due.to changes in-market interest rates. The -
corporation is exposed to this risk through its interest bearing investments. " The.

corporation manages this risk through investing in fixed-rate securltnes of short to medlum o

term: maturlty and plans to hold the securities to maturity.

Credlt risk:

Credit rlsk is the' potentlal for fmanc;al loss should a counter party in a transaction fall to

. meet its obligations. The corporation. places its operating and reserve cash and

mvsstments with high quality institutions and believes its exposure is not sugnlflcant The
corporat:on g cradit risk from acccunts recewable is not mgnlflcant :

| ‘anmdlty nsk "

quuidnty l"fSk is the risk that the corporat:on wnll hot be able to meet its: obllgatlons as they "
become due. The corporation manages this risk by establishing budgets and funding plans
ahd by rewewmg its memberahlp fees annuaily to fund |ts operatmg expenses ‘ :




